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Item 4. Resignation/Appointment of Director/Officer.

Please be informed that today, our Board of Directors appointed
Mr. Redentor C. Bancod as Head of IT Shared Services Group with rank of
Executive Vice-President effective January 1, 2008, subject to
confirmation by Bangko Sentral ng Pilipinas (BSP). Mr. Bancod does not
own any shares of stocks in RCBC.

Mr. Bancod graduated from the University of the Philippines with a
degree in Philosophy and is a candidate for a Master of Science Degree
in Information Management from the Ateneo de Manila University. Twenty-
three years of experience in Information Technology coupled with a very
strong background in financial and banking applications, Mr. Bancod is
deemed capable of leading our Information Technology Group. He has been
connected with the following companies:

a. Sun Life Financial, Asia as Vice-President and General Manager as
well as the Chief Technology Officer from October 2003 to 2007






