








PART I - FINANCIAL INFORMATION

Item 1.  Financial Statements  
1/

RIZAL COMMERCIAL BANKING CORPORATION AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

(Amounts in Millions) (Unaudited) (Audited)

March 31 December 31

2016 2015

ASSETS

Cash and Other Cash Items P 13,176     P 14,070     

Due From Bangko Sentral ng Pilipinas 45,054     50,617     

Due From Other Banks 26,568     19,701     

Investment Securities

Financial Assets at Fair Value Through Profit or 

Loss
5,596      5,112      

Financial Assets at Fair Value Through Other 

Comprehensive Income
4,189      4,208      

Investment Securities At Amortized Cost 69,350  101,881 

Loans and Receivables, net 301,750    299,119    

Investments in Associates, net 394        363        

Bank Premises, Furniture, Fixtures & Equipment, net 8,571      7,602      

Investment Properties, net 3,385      3,370      

Deferred Tax Assets, net 1,287      1,222      

Other Resources, net 8,899      8,796      

TOTAL RESOURCES P 488,220    P 516,061    

LIABILITIES AND CAPITAL FUNDS

Deposit Liabilities

Demand Deposits P 41,206     44,311     

Savings Deposits 163,476    178,197    

Time Deposits 112,535    119,854    

Total Deposit Liabilities 317,216    342,362    

Bills Payable 44,830     49,404     

Bonds Payable 38,531     39,364     

Accrued Taxes, Interest and Other Expenses Payable 4,435      4,453      

Other Liabilities 13,338     12,413     

Subordinated Debt 9,940      9,936      

TOTAL LIABILITIES 428,290    457,932    

Capital Funds

Attributable to Parent Company Shareholders:

Preferred Stock 3          3          

Common Stock 13,999     13,999     

Hybrid Perpetual Securities -        -        

Capital Paid in Excess of Par 22,635     22,635     

Net Unrealized Gains/(Losses) on Financial Assets 

At Fair Value Through Other Comprehensive Income
663        688        

Remeasurement of Net Defined Benefits (1,262)     (1,268)     

Cumulative Translation Adjustment 79         62         

Reserve for Trust Business 388        388        

Other Reserves (97)        (97)        

Surplus 23,496     21,694     

59,904     58,105     

Non-controlling Interest 25         24         

TOTAL CAPITAL FUNDS 59,930     58,129     

TOTAL LIABILITIES & CAPITAL P 488,220    P 516,061    

1/  
The consolidated financial statements have been prepared in conformity with the 

Philippine Financial Reporting Standards (PFRS) and reflect amounts that are based on 

the best estimates and  informed judgment of management with appropriate 

consideration to materiality.
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RIZAL COMMERCIAL BANKING CORPORATION AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS

(Amounts in Millions) (Unaudited) (Unaudited)

Jan. 1 to Jan. 1 to 

Mar. 31 Mar. 31

2016 2015

 (03.31.16 vs. (03.31.15 vs.

12.31.15) 12.31.14)

CASH FLOWS FROM OPERATING ACTIVITIES

Income before tax P 1,888          P 1,805          

Adjustments for:

Interest income (5,904)         (5,017)         

Interest expense 1,693          1,404          

Impairment losses 464            1,003          

Depreciation and amortization 481            442            

Dividend income (9)             (16)            

Equity in net earnings of associates (32)            (20)            

Operating income before working capital changes (1,420)         (399)           

Decrease (Increase) in financial assets at fair value through profit and loss (484)           3,889          

Decrease (Increase) in loans and receivables (3,304)         (9,917)         

Decrease (Increase) in investment property (15)            89             

Decrease (Increase) in other resources (160)           (868)           

Increase (Decrease) in deposit liabilities (25,146)        100            

Increase (Decrease) in accrued taxes, interest and other expenses 23             (193)           

Increase (Decrease) in other liabilities 98             (508)           

Cash generated from (used in) operations (30,407)        (7,806)         

Interest received 6,113          5,350          

Interest paid (1,845)         (1,734)         

Cash paid for taxes 26             (53)            

Net Cash From (Used in) Operating Activities (26,113)        (4,243)         

 

CASH FLOWS FROM INVESTING ACTIVITIES

(6)             725            

32,532         15,385         

(1,379)         (333)           

Cash dividends received 146            16             

Decrease (increase) in investments in subsidiaries and associates (127)           (19)            

Acquisitions of software (52)            (57)            

Net Cash From (Used in) Investing Activities 31,114         15,717         

CASH FLOWS FROM FINANCING ACTIVITIES

ProceedS from (payments of) bills payable (4,575)         (11,459)        

Dividends paid (0)             (0)             

Net proceeds from (Redemption of) bonds payable -            (367)           

Redemption of subordinated debt -            -            

Net proceeds from issuance of common shares 0              -            

 

Net Cash From (Used in) Financing Activities (4,575)         (11,826)        

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 426            (352)           

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

Cash and other cash items 14,070         13,085         

Due from Bangko Sentral ng Pilipinas 50,617         46,099         

Due from other banks 19,685         16,600         

84,373         75,784         

CASH AND CASH EQUIVALENTS AT END OF YEAR

Cash and other cash items 13,176         9,358          

Due from Bangko Sentral ng Pilipinas 45,054         43,151         

Due from other banks 26,568         22,923         

P 84,798         P 75,432         

Decrease (increase) in Financial Assets at FVOCI

Acquisitions of bank premises, furniture, fixtures 

and equipment (net)

Decrease (increase) in investment securities at 

amortized cost
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RIZAL COMMERCIAL BANKING CORPORATION AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CHANGES IN CAPITAL FUNDS

(Amounts in Millions)

(Unaudited) (Unaudited)

Jan. 1 to Mar. 31 Jan. 1 to Mar. 31

2016 2015

ATTRIBUTABLE TO PARENT COMPANY SHAREHOLDERS

PREFERRED STOCK

Balance, beginning P 3                3                

Issuance (Conversion) of preferred stock -              -              

Balance,end 3                3                

COMMON STOCK

Balance, beginning 13,999           12,757           

Conversion of preferred stock to common stock

Issuance of common stock -              -              

Balance,end 13,999           12,757           

 

HYBRID PERPETUAL SECURITIES

Balance, beginning -              4,883            

Redemption -              -              

Balance, end -              4,883            

CAPITAL PAID IN EXCESS OF PAR

Balance, beginning 22,635           16,147           

Conversion of preferred stock to common stock -              -              

Excess of consideration given over cost of common shares issued 0                -              

Balance,end 22,635           16,147           

REVALUATION RESERVE ON FINANCIAL ASSETS AT FVOCI

Balance, beginning as previously reported 688              835              

Fair value gains (losses) during the period (26)              279              

Balance, end 663              1,114            

ACCUMULATED TRANSLATION ADJUSTMENTS

Balance, beginning 62               71               

Translation adjustment during the period 18               7                

Balance, end 79               78               

 

OTHER COMPREHENSIVE INCOME - RETIREMENT PLAN

Balance, beginning (1,268)           (224)             

Remeasurement of the defined benefits during the period 6                (3)               

Balance, end (1,262)           (227)             

 

RESERVE FOR TRUST BUSINESS

Balance, beginning 388              366              

Transfer from surplus free -              -              

Balance, end 388              366              

OTHER RESERVES (97)              (97)              

SURPLUS FREE

Beginning balance, as previously reported 21,694           18,367           

Effect of adoption of PFRS 9 -              -              

Beginning balance, as restated 21,694           18,367           

Net income 1,801            1,602            

Cash dividends on common shares  -              -              

Cash dividends on preferred shares (0)               (0)               

Dividends on Hybrid Capital Securities -              -              

Redemption of Hybrid Capital Securities -              

Transfer of fair value reserves on FVOCI -              -              

Transfer to reserves for trust business -              -              

Balance, end 23,496           19,969           

ATTRIBUTABLE TO 

PARENT COMPANY SHAREHOLDERS 59,904           54,995           

NON-CONTROLLING INTEREST

Balance, beginning 24               22               

Prior period adjustments -              -              

Fair value gains (losses) on available-for-sale securities, net of tax 1                1                

Net Income (loss) for the year 0                (0)               

Balance,  end 25               23               

TOTAL CAPITAL FUNDS P 59,930           55,018           
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