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Item 9. Other Events.

Please be advised of the following item approved by the Board of
Directors at its special meeting held on December 10, 2018.

1. Appointment of Mr. Eugene S. Acevedo as Deputy Chief Executive
Officer effective January 2, 2019.

Acevedo brings with him over 30 years of solid banking experience
gained from local and multinational banks including: Union Bank of
the Philippines, Philippine National Bank, Citigroup, Citibank N.A.
Philippines, Citibank N.A. Singapore, and Citibank N.A. Hong Kong.
He has expertise in strategy formulation, business development,
origination, relationship building, cost reduction, and risk
control. His exposure focused on Corporate Banking, Retail Banking,
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Treasury, Trust, Consumer Finance, Marketing, Credit,
Remittance.

2. Approval of the proposed 2019 Budget.
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