
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 
   

 

Group Policy Number: GL-2018/188-00   Effective Date of Policy: June 01, 2018 

Policyholder: Rizal Commercial Banking Corporation (RCBC) Control Number:  

Member:   GoSavers Parent Depositor and/or   Effective Date of Insurance:  

                   Parents of GoSavers Child Depositor 

Plan of Insurance: GROUP YEARLY RENEWABLE TERM (GYRT) INSURANCE 

  If BOTH Parents are alive  Each parent shall be covered with 50% of Initial Deposit or ADB* 

  If ONLY ONE Parent is alive Surviving parent shall be covered with 100% of Initial Deposit or ADB* 

  Single / Unmarried Parents Default insured is the MOTHER, who will be covered with 100% of Initial Deposit or ADB* 

*ADB is Average Daily Balance of the immediately preceding six (6) month period  
 

The amount of insurance is subject to the terms and conditions set forth in the GROUP LIFE INSURANCE POLICY issued to the Policyholder. 

In the event of claim, Sun Life Grepa Financial shall pay the amount of insurance of a Member to his designated beneficiaries indicated 

to Sun Life Grepa Financial in writing. 

 

Notice and Proof of Claim 

Written notice of claim must be submitted to Sun Life Grepa Financial within 30 days from date of death. Proof of claim must be 

submitted not later than 90 days from the date of death. Failure to submit the written notice and proof of claim within the time limits shall 

invalidate or reduce any claim if it shall be shown not to have been reasonably possible and was submitted as soon as it was reasonably 

possible.  

 
 
 
 

 

Right to Designate and Change Beneficiary.  
A Member may designate a beneficiary or beneficiaries. All designations of beneficiaries are revocable unless otherwise stated by the Member on the form provided by Sun 
Life Grepa Financial. The Member may, at any time, change a revocable beneficiary by filing a written notice with Sun Life Grepa Financial on a form provided by Sun Life 
Grepa Financial. The change shall then be effective as of the date it was signed, but it shall be subject to any action taken before it was received by Sun Life Grepa Financial. 
 

Conversion Privilege.  
Each member shall have the privilege to convert his insurance into an ordinary life insurance policy without Evidence of Insurability. He may only exercise this privilege if: 
 

(A) His life insurance is terminated because he ceases to be eligible for insurance under this Policy. The conditions are: 
1. written application must be made to and received by Sun Life Grepa Financial along with payment of the first premium, within 31 days after such termination; 
2. the policy may be any plan of life insurance, other than term, then usually issued by Sun Life Grepa Financial at the attained age, but without disability benefits; 
3. the premium must be at the customary rate Sun Life Grepa Financial charges for the class of risk and age to which he belongs on the effective date of the policy. If 

any portion of the group coverage being converted was subject to a rating under this Group Policy, Sun Life Grepa Financial shall apply the same rating in 
establishing the premium rates to be charged to the individual policy. 

4. the policy must be for the amount of group insurance cover on the Member or such lesser amount as the Member may elect, provided it meets Sun Life Grepa 
Financial's minimum requirements at the date of conversion; and 

5. the effective date of the policy must be the first day after the end of the 31 day conversion period 
 

(B) This Policy is terminated or amended. The conditions are: 
1. his insurance is terminated as a consequence of the policy amendment; 
2. all the conditions under paragraph A are complied with; and  
3. he has been insured under this Policy for at least 5 whole years. 

 
Free Coverage During Conversion Period. 
Whether or not the Member actually applied for conversion and pays the first premium, the amount of insurance he is entitled to convert shall remain in force during the 
31-day conversion period 
 

Note: 
This document describes in general the insurance protection under the Policy as required under Sec. 228 of the Insurance Code. The full details are in the Policy and in the 
event of discrepancy or dispute, the provisions of the Group Life Insurance Policy shall rule. 

 
 
The Member shall have the right to examine the Group Policy, a copy of which is held by the Policyholder. 

 

The Insurance Commission, with offices in Manila, Cebu, and Davao, is the government office in charge of the enforcement of all laws related to insurance and has 
supervision over insurance companies. It is ready at all times to assist the general public in matters pertaining to insurance. For any inquiries or complaints, please contact 
the Public Assistance and Mediation Division (PAMD) of the Insurance Commission at 1071 United Nations Avenue, Manila with telephone numbers +632-5238461 to 70 
and email address at publicassistance@insurance.gov.ph. The official website of the Insurance Commission is www.insurance.gov.ph. 

 
Issued by Sun Life Grepa Financial, Inc. a joint venture of Sun Life Financial and the Yuchengco Group of Companies 

221 Sen. Gil J. Puyat Ave., Makati City   |    TIN 000-460-716 
 

 
 
 
 

Richard S. Lim 

President 

 

http://www.insurance.gov.ph/


 
 

 

 

 

 

Sun Life Grepa Financial, Inc. 
A joint venture of Sun Life Financial and the Yuchengco Group of Companies 
 

 
Group Policy Number: GL-2018/188-01   Effective Date of Policy: June 01, 2018 

Policyholder: Rizal Commercial Banking Corporation (RCBC) Control Number:  

Member:   Effective Date of Insurance:  

Plan of Insurance:         STANDARD PERSONAL ACCIDENT with ACCIDENT MEDICAL REIMBURSEMENT 

 Accidental Death and Dismemberment (ADD)  100% of Initial Deposit or ADB 

 Accident Medical Reimbursement (AMR)  10% of ADD, max of P5,000 

 
 
 

The amount of insurance is subject to the terms and conditions set forth in the GROUP PERSONAL ACCIDENT 
INSURANCE POLICY issued to the Policyholder. In the event of claim, Sun Life Grepa Financial, Inc. shall pay the Member, 
if living, otherwise, his beneficiary or beneficiaries the benefit stated in the Policy. 
 
 
 
 
 

 

 
Non-Participating.  
This Policy is non-participating and does not share in the divisible surplus of Sun Life Grepa Financial. 
 

Change of Beneficiary. 
All nominations of beneficiaries are revocable unless otherwise stated by the Member in the form provided by Sun Life Grepa Financial. Any request 
for change of beneficiary must be in a written form and will take effect as of the date the Member signs and files the change with Sun Life Grepa 
Financial. If Sun Life Grepa Financial has taken any action or made payment prior to receiving notice of that change, the change of beneficiary will 
not affect any action or payment made by Sun Life Grepa Financial. 
 

Irrevocable Beneficiary Designation. 
The exercise by the Member of his privilege to revoke or change the beneficiary shall be subject to the consent of any beneficiaries designated as 
irrevocable beneficiaries while they exist. 
 

Note: 
This document describes in general the insurance protection under the Policy. The full details are in the Policy and in the event of discrepancy or 
dispute, the provisions of the Group Personal Accident Policy shall rule. 
 

The Member shall have the right to examine the Group Policy, a copy of which is held by the Policyholder. 
 

 

 

The Insurance Commission, with offices in Manila, Cebu, and Davao, is the government office in charge of the enforcement of all laws related to 
insurance and has supervision over insurance companies. It is ready at all times to assist the general public in matters pertaining to insurance. For 
any inquiries or complaints, please contact the Public Assistance and Mediation Division (PAMD) of the Insurance Commission at 1071 United 
Nations Avenue, Manila with telephone numbers +632-5238461 to 70 and email address at publicassistance@insurance.gov.ph. The official 
website of the Insurance Commission is www.insurance.gov.ph. 

 
Issued by Sun Life Grepa Financial, Inc. a joint venture of Sun Life Financial and the Yuchengco Group of Companies 

221 Sen. Gil J. Puyat Ave., Makati City   |    TIN 000-460-716 

 
 

 
 

Richard S. Lim 

President 

 

http://www.insurance.gov.ph/
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