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Item 9. Other Events.

2015,

The Board of Directors, in its regular meeting held on 25 May
approved the following:

Equity Infusion into Merchant’s Savings and Loan Association,
Inc. (Rizal Microbank)

The Board of Directors approved the subscription by RCBC to
P250.0 Million worth of shares of stock of Merchant’s Savings and
Loan Association, Inc. (Rizal Microbank).

Purchase of 2.52% shareholdings in Rizal Microbank held by third
parties.

The Board of Directors approved the proposed acquisition of
221,666 shares of stock of or 2.52% shareholdings in Rizal
Microbank owned by other shareholders.
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Purchase of Receivables from RCBC-JPL Holding Company, Inc.

The Board of Directors approved the acquisition of receivables
from RCBC-JPL Holding Company, Inc. in the amount of Php 222.0
Million

Appointment of Mr. Yuh-Shing (Francis) Peng as Member of the
Related Party Transactions Committee effective immediately.
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