






SECURITIES AND EXCHANGE COMMISSION 

SEC FORM 17-C 

 

CURRENT REPORT UNDER SECTION 17 

OF THE SECURITIES REGULATION CODE 

AND SRC RULE 17.2(c) THEREUNDER 

 

 

 

1. February 27, 2023 

 Date of Report (Date of earliest event reported) 

 

2. SEC Identification Number  17514 3. BIR TIN  000-599-760-000 

 

4. RIZAL COMMERCIAL BANKING CORPORATION 

 Exact name of registrant as specified in its charter 

 

5. Philippines        6.   (Sec Use only) 

 Province, country or other 

 jurisdiction of incorporation   Industry Classification Code 

 

7. 6819 Ayala cor. Gil J. Puyat Ave., Makati City      0727 

 Address of principal office          Postal Code 

 

8. 8894-9000 

 Registrant’s telephone number, including area code 

 

9. Not Applicable 

 Former name or former address, if changed since last report 

 

10. Securities registered pursuant to Sections 4 and 8 of the RSA 

  

      Number of Shares of Common Stock 

 Title of Each Class  Outstanding and Amt. of Debt O/S 

Common Stock, P10.00 par value  2,037,478,896 (as of Feb. 27, 2023) 

 

11. Indicate the item numbers reported herein: Item 9 

 

 

 

Item 9.  Other Events. 

   

  Please be advised of the following significant items approved by the 

Board of Directors at the regular meeting held on February 27, 2023. 

 

1. Audited Financial Statements 
 

The Audited Financial Statements of Rizal Commercial Banking 

Corporation and RCBC—Trust and Investments Group as of year ended 

December 31, 2022, as audited by Punongbayan & Araullo, for final 

approval of the stockholders. 
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2. Cash Dividend Declaration on Convertible Preferred Shares  
 

The declaration covers cash dividends for the Bank’s convertible 

preferred shares amounting to P0.16846 (US$0.00308) per share or a 

total of P45,047.15 (US$824.44 @ P54.640). The cash dividend is payable 

to holders of convertible preferred shares as of March 21, 2023 (record 

date) and payable within 5 trading days from record date.    The actual 

and final amount of the cash dividends may be lower if there are 

additional conversions to common stock prior to and up to March 21, 

2023. The dollar equivalent of the cash dividend, however, would depend 

on the prevailing exchange rate on March 21, 2023. 

 

The cash dividend is for unlisted preferred shares. 

 

3. Interlocking Directorship / Officership of RCBC Officers to Frame 

Properties, Inc. (subject to BSP/other regulatory approvals, as may be 

required). 

 

Name Rank & Current Position 

in RCBC 

Position in Frame 

Properties, Inc. 

Eugene S. Acevedo President and CEO President and 

CEO/Incorporator 

Ma. Christina P. 

Alvarez 

FSVP and Head, 

Corporate 

Planning Group 

Incorporator/Director 

Florentino M. 

Madonza 

FSVP and Head of 

Controllership 

Group 

Incorporator/Director 

Alberto Magno N. 

Pedrosa 

FSVP and Treasurer/ 

Head of 

Treasury Group 

Incorporator/Director 

Rowena F. Subido FSVP and Head of Human 

Resources Group 

Incorporator/Director 

Robert Rol 

Richard 

Raymond B. Ramos 

FSVP and Trust 

Officer/ Head of 

Trust and Investments 

Group 

Treasurer 

 

 

4. Interlocking Directorship/Officership roles of SVP Xavier Y. Zialcita, 
Strategic Initiatives, in subsidiaries (subject to BSP/other regulatory 

approvals, as may be required). 

 

Position in Other YGC 

Companies 

Name of Institution/Company 

Director Rizal Microbank, Inc. – A Thrift 

Bank of RCBC 

Director RCBC Leasing and Finance 

Corporation 

Director RCBC Rental Corporation 
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Director – Chairman of the 

Board 

Officer - President 

Cajel Realty Corporation 

Director - Chairman of the 

Board 

Officer - President 

Niyog Property Holdings, Inc. 

 

 

 

 

SIGNATURES 

 

  

Pursuant to the requirements of the Securities Regulation Code/ 

the Revised Securities Act, the registrant has duly caused this report 

to be signed on its behalf by the undersigned hereunto duly authorized. 

      

 

      RIZAL COMMERCIAL BANKING CORP. 

                Registrant 

 

 

Date:   February 27, 2023 

 

 

 

          MARIA CECILIA V. CHANECO-LONZON 

      Assistant Corporate Secretary 
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