
 
RIZAL COMMERCIAL BANKING CORPORATION 

Minutes of the Annual Stockholders’ Meeting 

(For approval of the Stockholders at the 2025 Annual Stockholders’ Meeting) 

 

Date :  24 June 2024 

 

Time :  4:00 PM 

 

Place :  Virtual Meeting https://www.rcbc.com/ASM2024 

 

 Pursuant to notices served to all stockholders, the Annual Stockholders’ Meeting of 

Rizal Commercial Banking Corporation (the ―Bank‖) was held on June 24, 2024 at 4:00 PM 

and conducted virtually via https://www.rcbc.com/ASM2024. 

 

 Chairperson Helen Y. Dee presided over the meeting, while the Corporate Secretary, 

Atty. George dela Cuesta, recorded the proceedings.  The Chairperson welcomed and 

thanked the shareholders who joined the live webcast.  She then introduced those who are 

joining her in the meeting in person, Mr. Eugene Acevedo, President and CEO, and Atty. 

dela Cuesta.  

   

The other members of the Board of Directors and other officers of the Bank and 

representatives of Punongbayan & Araullo were in attendance through the live webcast.  (The 

list of directors and officers of the Bank present is hereto attached as Annex “A” and made an 

integral part of the minutes.)   

 

The Chairperson asked the Corporate Secretary whether the stockholders have been 

duly notified and whether there was quorum for the transaction of business. 

 

I. Proof of Notice — The Corporate Secretary explained that notices for the 

meeting were duly served to all stockholders of record as of May 23, 2024 in three ways as 

allowed by prevailing SEC Rules and Circulars: (a) by posting on the Bank’s website, (b) by 

disclosure in the Philippine Stock Exchange (PSE), and (c) by publication for 2 consecutive 

days on May 24 and May 25, 2024 in the print and online business section of two newspapers 

of general circulation, namely The Philippines Star and Manila Bulletin.  (The list of 

stockholders as of Record Date May 23, 2024 is hereto attached as Annex “B” and made an 

integral part of the minutes.) 

  

II. Quorum — The Corporate Secretary reported that stockholders owning a 

total of 2,083,030,349 common and preferred shares representing 86.08% of the total 

outstanding common and preferred shares entitled to vote were present.  (The list of 

stockholders who were present is hereto attached as Annex “C” and made an integral part of 

the minutes.)  

 

The Corporate Secretary certified the presence of a quorum and the Chairperson 

declared the agenda open for deliberation. 

 

III. Instructions on Rules of Conduct and Procedures — The Chairperson said 

that while the meeting is being held in a virtual format, the Bank endeavored to provide the 

shareholders the opportunity to participate in the meeting. 

 

https://www.rcbc.com/ASM2022
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The Corporate Secretary reported that the rules of conduct and voting procedures are 

set forth in the Notice of the Annual Stockholders’ Meeting. He highlighted the following 

points: 

 

1. Only Stockholders who notified the Bank by email at RCBC-ASM-

2024@rcbc.com until 5:00 p.m. of June 16, 2024 and who duly registered by email are 

allowed to access the virtual meeting at https://www.rcbc.com/ASM2024. 

  

2. Only those who registered were allowed to send their questions or comments 

on the agenda items to CorSecRCBC@rcbc.com. And only those questions the Bank 

received by 5:00 pm of June 21, 2024 were considered for the open forum at the 

stockholders’ meeting. 

 

3. The Bank will reply by email to questions and comments it received, if any, 

after June 21 up to 4 p.m. of June 24, 2024.     

 

The process for stockholders to ask questions was provided in the Procedure for the 

Annual Stockholders’ Meeting attached to the Definitive Information Statement. 

 

4. As indicated in the ballot for the voting of shareholders, there are six 

resolutions proposed for approval by the stockholders in the meeting. Each proposed 

resolution will be shown on the screen as the same is being taken up. 

       

5. Stockholders or their representative cast their votes on the proposed 

resolutions by completing, dating, signing and sending the form to the Bank via RCBC-

ASM-2024@rcbc.com together with the stockholder’s registration mail by 5:00 P.M. of June 

16, 2024. If the name of the proxy is not specified, the stockholder shall be deemed as having 

appointed the Chairperson as proxy.   

    

6. The Bank has tabulated the votes cast after the end of the proxy validation 

process. Those votes are from stockholders representing 86.08% of the total outstanding 

shares.   

 

To count and/or validate the votes of the meeting, the Bank has engaged an 

independent party, Punongbayan & Araullo. 

 

The Definitive Information Statement and the Explanation of Agenda Items also 

provide that (1) only stockholders of record at close of business on May 23, 2024 will be 

entitled to participate and vote at the meeting or any adjournment thereof; (2) only duly 

registered stockholders shall be counted for purposes of quorum; and (3) where no specific 

instruction is clearly indicated in any, some or all of the items specified in the proxy 

form/ballot form, the vote shall be deemed as a vote ―FOR‖ with respect to proposal 1 to 6 

(i.e., Items IV to VII and IX hereof) in the forms and ―FOR ALL‖ with respect to proposal 7 

(i.e., Item VIII hereof) in the forms. 

 

IV. Approval of the Minutes — The Chairperson explained that an electronic 

copy of the minutes is available on the website of the Bank and was attached to the Definitive 

Information Statement.   

 

 The Corporate Secretary reported that Management is proposing the adoption of 

Resolution No. 24-01 (as shown below) and that stockholders representing 2,083,030,347 

shares or 100% of the votes cast, voted in favor of approval of the minutes of the Annual 

Stockholders’ Meeting held on July 3, 2023. Accordingly, the following resolution was 

approved: 
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Resolution No. 24-01 

 

―BE IT RESOLVED, AS IT IS HEREBY 

RESOLVED, That the stockholders hereby approve, confirm 

and ratify the Minutes of the Annual Stockholders’ Meeting 

held on July 3, 2023, copies of which are posted on the 

Bank’s website, and attached to the Definitive Information 

Statement.‖ 

 

V. Approval of the Annual Report and Audited Financial Statements for 

2022 — The Annual Report and the 2023 Audited Financial Statements of the Bank, copies 

of which are available at the  Bank’s website, the PSE Edge and which were also attached to 

the Definitive Information Statement, were explained and submitted to the stockholders for 

approval.  

 

The Annual Report together with the Definitive Information Statement includes, 

among others, the following matters: (a) an explanation of the dividend policy and dividend 

payments; (b) material information on the current stockholders and their voting rights; and 

(c) a detailed, descriptive and balanced assessment of the Bank’s performance. The duly 

signed and certified Audited Financial Statements also includes a statement on the adequacy 

of the corporation’s internal controls or risk management systems, and a statement of all 

external audit and non-audit fees. 

 

Mr. Acevedo presented his report to the stockholders.  He started by saying that the 

global economic recovery may have remained elusive in 2023, but the Bank is in a much 

better shape than it is during the COVID-19 pandemic.  

 

Mr. Acevedo said that to future-proof the Bank’s business and to avoid guesswork, 

the Bank turns to science and technology.  He shared that this has led the Bank to unleash a 

plethora of tools — from automation, data analytics, and cybersecurity, to artificial 

intelligence (AI) and machine learning. 

 

He highlighted that Tech helps the Bank achieve greater operational efficiency, 

scalability, and deeper insights into customer behavior but stressed that the Bank cannot 

thrive with tech alone. He stressed that the Bank must also know how to forge human 

connections to create amazing customer experiences. 

 

In 2023, the Bank solidified its position as the fifth largest private bank in the 

country, with total assets of over P1.2 Trillion.  The Bank’s consolidated net income reached 

P12.22 Billion in 2023.  This was boosted by a 15% year-on-year growth in customer loans 

which reached P622.0 Billion, faster than the industry average.  The Bank’s consumer loans 

grew double digit, as credit cards’ 48% growth consistently outperformed industry, while 

auto and housing loans recorded an 18% increase. RCBC’s total deposits reached P957.0 

Billion, spurred by the 19% increase in CASA deposits across all segments. Its cash 

management and payroll solutions, alongside extensive business relationships, provided the 

double-digit lift in the Bank’s low-cost deposits.  

 

The Bank’s capital rose 31% on the back of the capital infusion from Sumitomo 

Mitsui Banking Corporation in July 2023. Both the Bank’s capital adequacy ratio (CAR) and 

Common Equity Tier 1 (CET1) ratios remained well above regulatory requirements at 

17.37% and 14.69%, respectively. 

 

On the asset quality side, tighter credit policies and prudent remedial management 

kept RCBC’s nonperforming loans low at 3.34% from 3.75% in 2022. 

 

He emphasized that Tech plays a huge supporting role in producing the 

abovementioned numbers as the Bank turns to tech to know its customers better, and learn 

how best to serve them. 
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RCBC’s elite team of data scientists has developed 55 machine learning models to 

help the Bank come up with curated products that address the needs of its customers, as well 

as to further improve its workforce productivity.  Using Robotic Process Automation, the 

Bank deployed 45 business intelligence dashboards across the organization so the Bank’s 

people can serve RCBC customers better.  As a result, the Bank was able to increase its 

throughput without increasing headcount. 

 

He said that RCBC treats its tagline, ―Partners through Generations,‖ as a serious 

commitment to keep its relationship with its clients and their families strong and enduring. 

He stated that for the Bank to cater to and anticipate the needs of different generations, 

RCBC must continuously innovate and future-proof its organization. 

 

Mr. Acevedo highlighted that this commitment extends to RCBC’s employees. He 

disclosed that majority of RCBC Bankers are first-generation graduates in their families and 

come from modest economic backgrounds. Many have taken over the role of a breadwinner 

in the family.  

 

The Bank bears the significant responsibility to do well in its business so it can uplift 

the lives of its employees and their families. 

 

Mr. Acevedo stressed that banking is all about people.  The better the Bank serves its 

own, the more they deliver exceptional customer experience.  AI-driven chatbots can guide 

customers through their journey, but they can’t replace the Bank’s branch tellers’ welcoming 

smile over the counter, the human-written thank-you notes, and the friendly voice on the 

other end of the customer hotline. 

 

The proof that the Bank is doing things right is that the Bank turned 2023 as another 

―award-sweeping‖ year.  He shared that the Bank garnered a total of 50 awards and 

recognitions from various prestigious international award giving bodies in 2023, including 

―Best in Customer Service‖ in the 2023 survey of the Philippine Daily Inquirer and Statista, 

the world’s leading data and business intelligence portal; ―Best Bank for Digital‖ from 

AsiaMoney for the fourth consecutive year; ―Digital Bank of the Year‖ from The Asset; and 

―Credit Card of the Year,‖ ―Best Cash Management Bank,‖ ―Best SME Bank,‖ and ―Best 

Retail Bank.‖  

 

  All these accolades may lull the Bank into complacency, but Mr. Acevedo challenged 

RCBC to go after its ambition to be the primary bank of its customers. To be the No. 1 bank 

for every single customer relationship, the Bank must be superior on all these: product 

bundles, reliable systems, and customer service ratings. He added that the capital infusion, 

knowledge and technology transfer from SMBC give the Bank greater confidence in the 

strength of its franchise. 

 

He acknowledged that the world rapidly evolves and so the Bank must always 

anticipate change, and brace itself for the headwinds.  He said that even if the wind keeps 

blowing against where the Bank wants to go, it should not deter it from moving forward, and 

instead, it should steel its nerves, sharpen its focus, and embolden it to realize its ambition. 

He declared that with skill and science, the Bank can navigate its way to being the primary 

bank of its customers. 

 

We must never be afraid to sail against the wind, Mr. Acevedo ended. 

 

The Chairperson thanked Mr. Acevedo for his report. 

 

The Corporate Secretary reported that Management is proposing the adoption of 

Resolution No. 24-02 (as shown below) and that the stockholders representing 2,082,283,914 

shares or 99.96% of the votes cast, voted in favor of the approval of the Bank’s Annual 

Report and its Audited Financial Statements for the year 2023.  Accordingly, the following 

resolution was approved: 
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Resolution No. 24-02 

 

―BE IT RESOLVED, AS IT IS HEREBY  

RESOLVED, That the stockholders hereby approve the 

Annual Report and Audited Financial Statements of the Bank 

for the year 2023.‖ 

 

VI. Ratification of actions of the Board of Directors, different Committees 

and Management — The next item considered was the ratification of the actions of the 

Board of Directors, the different Committees and Management of the Bank from July 3, 2023 

to the date of the meeting.  The Corporate Secretary described the transactions subject of the 

ratification. 

  

Thereafter, he presented Resolution No. 24-03 (as shown below) and reported that  

stockholders  representing 1,974,408,272 shares or 94.79% of the votes cast voted in favor of 

the approval, confirmation and ratification of the actions of the Board of Directors, the 

different Committees and the Management from July 3, 2023 to June 24, 2024.  Accordingly, 

the following resolution was approved: 

 

Resolution No. 24-03 

 

 ―BE IT RESOLVED, AS IT IS HEREBY 

RESOLVED, That the stockholders hereby approve, confirm 

and ratify, the actions of the Board of Directors, different 

Committees and Management from July 3, 2023 to June 24, 

2024.‖ 

 

VII. Confirmation of Significant Transactions with DOSRI and Related 

Parties — The confirmation of significant transactions with DOSRI and related parties 

approved by the Board of Directors, the different Committees and Management of the Bank 

from July 3, 2023 to June 24, 2024 was then considered. 

 

The Corporate Secretary reported that significant transactions with DOSRI and 

related parties for the year 2022 include: loans/receivables and deposit liabilities; trading of 

investment securities; sale and leaseback of properties to Frame Properties, Inc. for a 100% 

ownership in the latter, which was subsequently transferred to post-employment defined 

benefit plan as contribution to the plan assets; sale of a portion of ATYC bank premises and 

investment properties to ATYCI and immediately leased back from the latter under a five-

year lease effective until September 30, 2027; lease contracts with RCBC Realty Corporation 

and sub-lease agreements with subsidiaries for occupancy in the RCBC Plaza; increase in 

shareholding of SMBC, the capital infusion for which was made on July 31, 2023; donation 

of Properties from Niyog Property Holdings, Inc. to RCBC, which properties were 

subsequently sold to PMMIC; sale of Tarlac Property to Tarlac Terra Ventures, Inc.; various 

service agreements with RCBC Bankard Services Corporation, RCBC Forex Brokers 

Corporation, RCBC Capital Corporation, RCBC Securities, Inc., Rizal Microbank – A Thrift 

Bank of RCBC, RCBC Leasing and Finance Corporation, Niyog Property Holdings, Inc., and 

RCBC International Finance Limited; agreement with RCBC Rental Corporation for the 

financing of 1,600 new ATMs with a term of 60 months. 

 

The subject transactions include the administration and management of some of the 

subsidiaries’ retirement funds.  The Bank’s other transactions with affiliates include service 

agreements, leasing office premises to subsidiaries, accreditation of RCBC Trust agent and of 

insurance companies, and regular banking transactions (including purchases and sales of 

trading account securities, securing insurance coverage on loans and property risks and 

intercompany advances). The Corporate Secretary stressed that all transactions are at arms’ 

length. 
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Details of said related party transactions were disclosed in the Bank’s SEC 17-A 

Report which is also available on the Bank’s website.  These were also provided in the 

Annual Report together with the Definitive Information Statement. 

  

The Corporate Secretary then presented Resolution No. 24-04 (as shown below) and 

reported that stockholders representing 2,083,030,349 shares or 100% of the votes cast, voted 

in favor of the approval, confirmation and ratification of the significant transactions with 

DOSRI and related parties approved by the Board of Directors, the different Committees and 

Management from July 3, 2023 to June 24, 2024.  Accordingly, the following resolution was 

approved: 

 

Resolution No. 24-04 

 

 ―BE IT RESOLVED, AS IT IS HEREBY  

RESOLVED, That the stockholders hereby approve, confirm 

and ratify, the significant transactions with DOSRI and related 

parties approved by the Board of Directors, the different 

Committees and Management from July 3, 2023 to June 24, 

2024.‖ 

 

VIII. Election of Directors — The next item in the Agenda was the election of 

Directors of the Bank for the year 2024-2025.  Before the election, the Corporate Secretary 

reported to the stockholders the annual compensation of each of the directors.  He explained 

that the Bank is sharing the information in compliance with Corporate Governance 

Regulations of the SEC and the Revised Corporation Code. 

 

 Thereafter, the Corporate Secretary presented the names of the following 

stockholders duly nominated as members of the Board of Directors for the ensuing term: 

 

  As Regular Directors 

 

1. Ms. Helen Y. Dee  

2. Mr. Cesar E.A. Virata 

3. Mr. Eugene S. Acevedo 

4. Mr. Gil A. Buenaventura 

5. Mr. Armando M. Medina 

6. Mr. John Law 

7. Mr. Shih-Chiao (Joe) Lin 

8. Ms. Gayatri P. Bery 

9. Mr. Hiroki Nakatsuka, and 

10. Mr. Katsufumi Uchida 

 

 

As Independent Directors 

 

1. Mr. Juan B. Santos 

2. Mr. Gabriel S. Claudio 

3. Mr. Vaughn F. Montes   

4. Mr. Laurito E. Serrano, and 

5. Ms. Erika Fille T. Legara 

    

 The Corporate Secretary reported that the Bank’s Corporate Governance Committee 

has ascertained that all the nominees for directors are qualified to serve as directors of the 

Bank, and that all the nominees have given their consent to their respective nominations. 

 

 The Corporate Secretary reported that each of the fifteen nominees for director has 

garnered at 100% of the votes cast and consequently certified that each of the nominees has 

received sufficient votes for election to the Board of Directors of the Bank. 
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As verified and tabulated by independent third party Punongbayan & Araullo, the 

votes for the directors were as follows: 

 FOR PERCENTAGE 

1. Ms. Helen Y. Dee  2,083,030,349 100.00% 

2. Mr. Cesar E.A. Virata 2,083,030,349 100.00% 

3. Mr. Eugene S. Acevedo 2,083,030,349 100.00% 

4. Mr. Gil A. Buenaventura 2,083,030,349 100.00% 

5. Mr. Armando M. Medina 2,083,030,349 100.00% 

6. Mr. John Law 2,083,030,349 100.00% 

7. Mr. Shih-Chiao (Joe) Lin 2,083,030,349 100.00% 

8. Ms. Gayatri P. Bery 2,083,030,349 100.00% 

9. Mr. Hiroki Nakatsuka 2,083,030,349 100.00% 

10. Mr. Katsufumi Uchida 2,083,030,349 100.00% 

11. Mr. Juan B. Santos 2,083,030,349 100.00% 

12. Mr. Gabriel S. Claudio  2,083,030,349 100.00% 

13. Mr. Vaughn F. Montes 2,083,030,349 100.00% 

14. Mr. Laurito E. Serrano 2,083,030,349 100.00% 

15. Ms. Erika Fille T. Legara 2,083,030,349 100.00% 

 

Accordingly, the following resolution was approved: 

 

Resolution No. 24-05 

 

―BE IT RESOLVED, AS IT IS HEREBY IS 

RESOLVED, That the stockholders duly elected the members 

of the Board of Directors of the Bank as named hereunder, to 

hold office for a term of one year until their successors shall 

have been duly elected and qualified: 

 As Regular Directors:  

 

1. Ms. Helen Y. Dee  

2. Mr. Cesar E.A. Virata 

3. Mr. Eugene S. Acevedo 

4. Mr. Gil A. Buenaventura 

5. Mr. Armando M. Medina 

6. Mr. John Law 

7. Mr. Shih-Chiao (Joe) Lin 

8. Ms. Gayatri P. Bery 

9. Mr. Hiroki Nakatsuka, and 

10. Mr. Katsufumi Uchida 

 

 As Independent Directors: 

 

11. Mr. Juan B. Santos 

12. Mr. Gabriel S. Claudio 

13. Mr. Vaughn F. Montes 

14. Mr. Laurito E. Serrano, and 

15. Ms. Erika Fille T. Legara‖ 

   

IX. Appointment of External Auditor —Punongbayan & Araullo was proposed 

to be re-appointed as auditor of the Bank for the year ending December 31, 2024.  

  

Management is proposing the adoption of Resolution No. 24-06 (as shown below).  

The Corporate Secretary reported that stockholders representing 2,083,030,349 shares or 

100% of the votes cast, voted in favor of the approval of the re-appointment of Punongbayan 
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& Araullo as auditor of the Bank for the fiscal year 2024.  Accordingly, the following 

resolution was approved: 

  

Resolution No. 24-06 

 

―BE IT RESOLVED, AS IT IS HEREBY RESOLVED, That the 

stockholders approve that the services of Punongbayan & Araullo be retained 

as External Auditor of the Bank for the fiscal year 2024.‖ 

  

X. Other Matters — The Chairperson asked if there were questions or 

comments received from the stockholders. The Corporate Secretary informed the 

Chairperson that there were no questions received.   

  

XI. Adjournment  — There being no other business to transact, the meeting was 

adjourned at 04:29 P.M.  

 

 

 

Attachments: 

 

1.  The list of directors and officers of the Bank present is hereto attached as Annex 

“A” and made an integral part of the minutes.   

2.  The list of stockholders as of Record Date May 23, 2024 is hereto attached as 

Annex “B” and made an integral part of the minutes. 

3.  The list of stockholders who were present is hereto attached as Annex “C” and 

made an integral part of the minutes.  

 

 



ANNEX "A"

LIST OF DIRECTORS and OFFICERS PRESENT
RIZAL COMMERCIAL BANKING CORPORATION

ANNUAL STOCKHOLDERS MEETING: JUNE 24, 2024

Helen Y. Dee 
Cesar E.A. Virata
Eugene S. Acevedo
Gil A. Buenaventura
Armando M. Medina
John Law
Shih-Chiao (Joe) Lin
Gayatri P. Bery
Hiroki Nakatsuka
Katsufumi Uchida
Juan B. Santos
Gabriel S. Claudio
Vaughn F. Montes
Laurito E. Serrano
Erika Fille T. Legara
Yvonne Yuchengco (Advisory Board)
Lilia B. De Lima (Advisory Board)
Masayuki Kawakami (Advisory Board)
Ma. Christina P. Alvarez
Ma. Pamela Katrina M. Cabudoy
Elizabeth E. Coronel
Ramil M. De Villa
George Gilbert G. Dela Cuesta
Sheila Ricca G. Dioso
Brent C. Estrella
Richard C. Lim
Florentino M. Madonza
Alberto N. Pedrosa
Rowena F. Subido
Martin Roberto G. Tirol
Juan Gabriel R. Tomas IV
Angeluz B. Torres-Guerzon
Angelito M. Villanueva
Nilo C. Zantua
Xavier Y. Zialcita
Arniel Vincent B. Ong (Head of subsidiary)
Raymundo C. Roxas (Head of subsidiary)
Arsenio Kenneth M. Ona (Head of subsidiary)
Evelyn Nolasco (consultant)
Liza Marie G. Vengco
Jahzeel M. Sartillo-Buenaventura
Mary Jill Myrla D. Ong Gue
Dino V. Yason
Joyce Corine O. Lacson
Maria Cecilia V. Chaneco-Lonzon



Annex "B"

























Annex "C"

STOCKHOLDER NAME SHARES

MEDINA, ARMANDO M. 195.00                     
VIRATA, CESAR E.A. 167.00                     
ZIALCITA, XAVIER 3.00                         
LAW, JOHN 1.00                         
BUENAVENTURA, GIL A. 5.00                         
SANTOS, JUAN B. 5.00                         
CLAUDIO, GABRIEL S. 1.00                         
MONTES, VAUGHN F. 5.00                         
LAURITO E. SERRANO 1.00                         
SHIH-CHIAO LIN 1.00                         
GAYATRI P. BERY 1.00                         
ERIKA FILLE T. LEGARA 1.00                         
DEE, HELEN Y. 438.00                     
SANVICTORES, JULIUS J. 230.00                     
PAN MALAYAN MANAGEMENT AND INVESTMENT CORPORATION 594,248,085.00      
SUMITOMO MITSUI BANKING CORPORATION 168,619,976.00      
RCBC SECURITIES FAO SUMITOMO MITSUI BANKING CORPORATION 315,287,246.00      
SCBK1000000 154,218.00             
MNL CNC NOM 24/0626 523,269,857.00      
DEUTSCHE BANK AG MANILA 746,435.00             
CITIOMNIFOR 2,651,952.00          
CITIOMNIFOR 4,608,906.00          
CITIOMNIFOR 2,919,464.00          
CITIOMNIFOR 1,000.00                  
CITIOMNIFOR 104,967.00             
CITIOMNIFOR 36,724,137.00        
RCBC Trust Eugene S. Acevedo 344,100.00             
RCBCSecurities Inc. Katsufumi Uchida 1.00                         
RCBC Trust VIRATA, CESAR E.A. 138,267.00             
RCBC Trust DEE, HELEN Y. 1,491,670.00          
COL FINANCIAL FAO ERIKA FILLE T. LEGARA 5,000.00                  
RCBCSecurities Inc. Hiroki Nakatsuka 1.00                         
RCBC SECURITIES 365,195,943.00      
MICO EQUITIES, INC. 33,706,375.00        
MALAYAN INSURANCE COMPANY, INC. 32,811,695.00        




