






SECURITIES AND EXCHANGE COMMISSION 

SEC FORM 17-C 

 

CURRENT REPORT UNDER SECTION 17 

OF THE SECURITIES REGULATION CODE 

AND SRC RULE 17.2(c) THEREUNDER 

 

 

 

1. August 29, 2023 

 Date of Report (Date of earliest event reported) 

 

2. SEC Identification Number  17514 3. BIR TIN  000-599-760-000 

 

4. RIZAL COMMERCIAL BANKING CORPORATION 

 Exact name of registrant as specified in its charter 

 

5. Philippines        6.   (Sec Use only) 

 Province, country or other 

 jurisdiction of incorporation   Industry Classification Code 

 

7. 6819 Ayala cor. Gil J. Puyat Ave., Makati City      0727 

 Address of principal office          Postal Code 

 

8. 8894-9000 

 Registrant’s telephone number, including area code 

 

9. Not Applicable 

 Former name or former address, if changed since last report 

 

10. Securities registered pursuant to Sections 4 and 8 of the RSA 

  

      Number of Shares of Common Stock 

 Title of Each Class  Outstanding and Amt. of Debt O/S 

Common Stock, P10.00 par value  2,419,536,120 (as of Aug. 29, 2023) 

 

11. Indicate the item numbers reported herein: Item 9 

 

 

Item 9.  Other Events. 

   

  Please be advised of the following significant items approved by the 

Board of Directors at the regular meeting held on August 29, 2023. 

 

1. Cash Dividend Declaration on Convertible Preferred Shares  
 

The declaration covers cash dividends for the Bank’s convertible 

preferred shares amounting to P0.19203 (US$0.00350) per share or a 

total of P51,351.24 (US$935.70 @ P54.880). The cash dividend is payable 

to holders of convertible preferred shares as of September 21, 2023 

(record date) and payable within 5 trading days from record date.    

The actual and final amount of the cash dividends may be lower if there 

are additional conversions to common stock prior to and up to September 

21, 2023. The dollar equivalent of the cash dividend, however, would 

depend on the prevailing exchange rate on September 21, 2023. 
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The cash dividend is for unlisted preferred shares. 

 

2. Secondment of SVP1 Raoul V. Santos to RCBC Securities, Inc. and 

appointment as President, effective December 1, 2023 (subject to 

BSP/other regulatory approvals, as may be required) 

 

He has thirty-five (35) years of professional experience mostly gained in 

banking.  He has extensive experience in corporate trust, retail and 

institutional investment and in fund management business. 

 

He is currently the Head of Investment Segment and concurrent Division 

Head for Institutional Portfolio Management under RCBC Trust and 

Investments Group. 

 

He is a graduate of De La Salle University where he obtained his Bachelor 

of Science major in Management of Financial Institutions and Bachelor of 

Arts in Asia Studies major in Japan in 1988. 

  

SIGNATURES 

 

  

Pursuant to the requirements of the Securities Regulation Code/ 

the Revised Securities Act, the registrant has duly caused this report 

to be signed on its behalf by the undersigned hereunto duly authorized. 

      

 

      RIZAL COMMERCIAL BANKING CORP. 

                Registrant 

 

 

Date:   August 29, 2023 

 

 

 

          MARIA CECILIA V. CHANECO-LONZON 

      Assistant Corporate Secretary 

 




